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CITY OF MORGANTOWN, WEST VIRGINIA

INDEX OF FUNDS

FOR THE YEAR ENDED JUNE 30, 2021

MAJOR FUNDS

GOVERNMENTAL FUND TYPES

General Fund

Special Revenue Funds
Coal Severance Fund

Life and Health Fund

Municipal Sales and Use Tax Fund
American Rescue Plan Act Fund

Capital Projects Funds
Capital Reserve Fund
Airport Access Road

Debt Service Funds

Tax Increment Financing Debt Service

PROPRIETARY FUND TYPES

Enterprise Funds
Airport

DISCRETELY PRESENTED COMPONENT UNITS

Special Revenue Funds
Morgantown Public Library

Library Expendable Trust Fund

Enterprise Funds
Parking Authority

Municipal Building Commission
Morgantown Utility Board

Land Reuse and Preservation Agency
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INDEX OF FUNDS (CONTD)
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NONMAJOR FUNDS

GOVERNMENTAL FUND TYPES

Special Revenue Fund
Economic Development Grant

Community Development Block Grant
Police Forfeiture

Special Grants
Local Law Enforcement Grants

I. C. White Coal Severance

OPEB Trust

Metropolitan Theater
Woodbum Property
Court Technology

Hazel Ruby McQuain Park
Retirement Fund

Discretely Presented Component Unit
Board of Parks and Recreation

Capital Projects Funds
Business Improvement District

Tax Increment Financing
Airport Access Road

Discretely Presented Component Unit
Capital Projects - Clay Battelle Branch

FIDUCIARY FUND TYPES

Policemen's Pension and Relief

Firemen's Pension and Relief

Employee's Retirement and Benefit

Discretely Presented Component Unit
Library Nonexpendable Trust
Library Endowment Fund
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INDEPENDENT AUDITOR'S REPORT

To the Honorable Mayor and Council
City of Morgantown
Morgantown, West Virginia

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, the aggregate discretely presented component units, each major fimd,
and the aggregate remaining fimd information of the City of Morgantown, West Virginia, as of
and for the year ended Jxme 30,2021 and the related notes to the financial statements, which
collectively comprise the City of Morgantown, West Virginia's basic financial statements as
listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accmmting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of intemal control relevant to the
preparation and fair presentation of financial statements that are free fi-om material misstatement,
whether due to firaud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
did not audit the financial statements of the Morgantown Utility Board a discretely presented
component unit, which represents 71.94 percent, 175.16 percent, and 30.66 percent, respectively,
of the assets, net position, and revenues of the City of Morgantown. Those statements were
audited by other auditors whose report has been furnished to us, and our opinion, insofar as it
relates to the amounts included for the Morgantown Utility Board, is based solely on the report
of other auditors. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United
States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free firom material misstatement.

122 N. Oak St. • P.O. Box 1916 • Clarksburg, WV 26302-1916 • (304) 624-5564 • Fax: (304) 624-5582 • www.tetrickbartlett.coin
1517 Mary Lou Retton • Fairmont, WV 26554 • (304) 366-2992 • Fax: (304) 366-2370
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Honorable Mayor and Council
City of Morgantown Page 2

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinions

In our opinion, based on our audit and the report of other auditors, the financial statements
referred to above present fairly, in all material respects, the respective financial position of the
governmental activities, the business-type activities, the aggregate discretely presented
component xmits, each major fund, and the aggregate remaining fund information of the City of
Morgantown, West Virginia, as of June 30,2021, and the respective changes in financial
position, and where applicable, cash flows thereof for the year then ended in accordance with
accoimting principles generally accepted in the United States of America.

Emphasis of Matter

As described in Note 1 to the financial statements for the year ended June 30,2021, the City of
Morgantown, West Virginia adopted new accounting guidance, GASB - Fiduciary Activities
and GASB 90 - Majority Equity Interests an amendment of GASB Statements No. 14 and No. 61.
Our opinion is not modified with respect to these matters.

Other Matters

Required Supplementary Information

Management has omitted the management's discussion and analysis that accounting principles
generally accepted in the United States of America require to be presented to supplement die
basic financial statements. Such missing information, although not a part of the basic financial
statements, is required by the Governmental Accoimting Standards Board, who considers it to be
an essential part of the financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. Our opinion on the basic financial
statements is not affected by this missing information.



Honorable Mayor and Council
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Accounting principles generally accepted in the United States of America require that the
schedule of revenues, expenditures and changes in fund balance - budget and actual - General
Fund - budgetary basis, schedule of revenues, expenditures and changes in fund balance -
budget and actu^ - Coal Severance Fund - budgetary basis, schedule of proportionate share of
the net pension liability - WVPERS, schedule of City contributions - WVPERS, notes to
required supplementary information - WVPERS, schedule of changes in net pension liability and
related ratios multiyear - Firemen's Pension and Relief Fund, schedule of net pension liability
multiyear - Firemen's Pension and Relief Fund, schedule of contributions multiyear - Firemen's
Pension and Relief Fund, notes to schedule of contributions - Firemen's Pension and Relief
Fund, schedule of changes in net pension liability and related ratios multiyear - Policemen's
Pension and Relief Fund, schedule of the net pension liability multiyear - Policemen's Pension
and Relief Fund, schedule of contributions multiyear - Policemen's Pension and Relief Fund,
notes to schedule of contributions - Policemen's Pension and Relief Fund, schedule of changes in
net pension liability and related ratios multiyear - Employee Retirement and Relief Fund,
schedule of the net pension liability multiyear - Employee Retirement and Relief Fund, schedule
of contributions multiyear - Employee Retirement and Relief Fund, notes to schedule of
contributions multiyear - Employee Retirement and Relief Fund, schedule of proportionate share
of the net pension liability - Morgantown Utility Board schedule of contributions - Morgantown
Utility Board, schedule of changes in net OPEB liability and related ratios multiyear - Other Post
Employment Benefits, schedule of employer contributions - Other Post Employment Benefits,
notes to schedule of contributions - Other Post Employment Benefits on pages 132 through 159
be presented to supplement the basic financial statements. Such information, althou^ not a part
of the basic financial statements, is required by the Governmental Accounting Standards Board,
who considers it to be an essential part of the financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management's responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not
express an opinion or provide any assurance on the information because the limited procedures
do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City ofMorgantown, West Virginia's basic financial statements. The
combining and individual nonmajor fund financial statements, fiduciary fund financial
statements, schedule of state grant receipts and expenditures and notes to schedule of state grant
receipts and expenditures are presented for purposes of additional analysis and are not a required
part of the basic financial statements. The schedule of passenger facility charges - cash basis -
for the year ended June 30,2021, notes to schedule of passenger facility charges - cash basis -
for the year ended June 30,2021 are presented for purposes of additional analysis as specified in
the Passenger Facility Charge Audit Guide for Public Agencies, issued by the Federal Aviation
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Administration and is not a required part of the basic financial statements. The schedule of
expenditures of federal awards is presented for purposes of additional analysis as required by
Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements,
Cost Principles, and Audit Requirements ofFederal Awards, and is also not a required part of the
basic financial statements.

The combining and individual nonmajor fimd financial statements, fiduciary fund financial
statements, schedule of state grant receipts and expenditures, notes to schedule of state grant
receipts and expenditures, the schedule of passenger facility charges - cash basis - for the year
ended June 30,2021, notes to the schedule of passenger facility charges - cash basis - for the
year ended Jime 30,2021 and the schedule of expenditures of federal awards are the
responsibility of management and were derived fi:om and relate directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the combining and individual nonmajor fund financial statements,
financing fund financial statements, schedule of state grant receipts and expenditures, notes to
schedule of state grant receipts and expenditures, the schedule of passenger facility charges -
cash basis - for the year ended June 30,2021, notes to the schedule of passenger facility charges
- cash basis - for the year ended June 30,2021 and the schedule of expenditures of federal
awards are fairly stat^ in all material respects in relation to the basic financial statements as a
whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
March 15,2022, on our consideration of the City of Morgantown, West Virginia's intemal
control over financial reporting and on our tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements and other matters. The purpose of that report
is solely to describe the scope of our testing of intemal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the City of Morgantown, West Virginia's intemal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the City of Morgantown, West Virginia's intemal control over
financial reporting and compliance.

Clarksbxirg, West Virginia
March 15,2022



aXY OF MORGANTOWN, WEST VIRGINIA

STATEMENT OF NET POSITION

JUNE 30, 2021

Primary Government

Board of

Component Units

Business Moreantown Parks and Municinal Land Reuse and Moreantown

Governmental Type Public Recreation Parkine Buildine Preservation Utility
Activities Activities Total Librarv Comnussion Authoritv Commission Aeencv Board

Assets

Cash $ 38,304,200 $  613,067 $ 38,917,267 $ 1,543,973 $ 2,336,869 $  510,471 $  160,886 $  153,958 $  4,237,553
Investments 2,463,036 -0- 2,463,036 1,801,100 -0- 626,556 4). 14,058,556
Receivables 8,176,863 790,492 8,967,355 41,921 172,851 102 311,275 -0- 3,174,401
Internal balances 3,121,346 ( 3,119,158) 2,188 -0- -0- (  2,188) -0- -0- -0-
Inventory 2,400 37,154 39,554 -0- -0- -0- -0- -0- 1,843,178
Prepaid expenses 7,248 -0- 7,248 1,780 -0- -0- -0- -0- -0-

Restricted assets 1,707,838 329,172 2,037,010 2,338,406 -0- 2,232,921 212,964 -0- 33,292,071
Capital assets, net 14,917,940 30,713,347 45,631,287 1,869,252 3,719,844 5,665,501 9,304,206 1,401,466 326,694,599
Deposits and prepayments -0- -0- -0- -0- -0- -0- -0- -0- 713,573
Deferred financing costs -0- -0- -0- -0- -0- -0- -0- -0- 957,030
Accrued utility revenue -0- -0- -0- -0- -0- -0- -0- -0- 1,703,466
Other, net -0- -0- -0- -0- -0- -0- 4). 17.946

Total assets 68.700.871 29,3(J4.074 98.064.945 7.596.432 6.229.564 9.033.363 9.989.331 1.555.424 386.692.373

Deferred Outflows of Resotuces

Deferred outflows of resources - WVPERS -0- -0- -0- 178,864 210,454 -0- -0- -0- -0-

Deferred outflows of resources - Employee Retirement 5,033,277 628,657 5,661,934 -0- -0- 408,703 -0- -0- -0-

Deferred outflows of resources — Fire Pension 3,958,401 -0- 3,958,401 -0- -0- -0- -0- -0- -0-

Deferred outflows of resources - Police Pension 6,489,115 -0- 6,489,115 -0- -0- -0- -0- -0- -0-

Deferred outflows of resources - MUB Pension -0- -0- -0- -0- -0- -0- -0- 2,939,229
Deferred outflows of resources - OPEB 2,276,427 83,690 2,360,117 143,589 190,052 105,242 -0- -0- -0-
Unamortized bond discount refunding loss 17.161 -0- 17.161 -0- -0- -0- 5.640 -9- -9-

Total deferred outflows of resources 17-774.381 712.347 18.486.728 322.453 400.506 513.945 5.640 -0- 2.939.229

Total assets and deferred outflows of resources 86.475.252 30.076.421 116.551.673 7.918.885 6.630.070 9.547.308 9.994.971 1.555.424 389.631.602



CITY OF MORGANTOWN, WEST VIRGINIA.

STATEMENT OF NET POSITION (CONTD)

JUNE 30, 2021

Primary Government Component Units

Liabilities

Accounts payable
Contracts payable
Accrued payroll
Accrued expenses
Billing services payable
Accrued administrative costs on bonds

Accrued interest payable
Unearned revenues

Other accrued liabilities

Customer deposits
Accrued payroll and compensated absences
Long-term liabilities:
Due within one year
Due in more than one year
Total liabilities

Deferred Inflows of Resources
Deferred inflows of resources - WVPERS
Deferred inflows of resources - Employee Retirement
Deferred inflows of resources - Fire Pension
Deferred inflows of resources - Police Pension
Deferred inflows of resources - MUB Pension
Deferred inflows of resources - OPEB
Total deferred inflows of resources

Total liabilities and deferred inflows of resources

Net Position

Net investment in capital assets
Restricted

Unrestricted

Total net position

Business Morcantown

Boaraor

Parks and Municinal Land Reuse and Morcantown
Governmental TVpe Public Recreation Parldne Building Preservation Utilitv

Activities Activities Total Librarv Commission Authoritv Commission Aeencv Board

$  46,707 $  24,509 $  71,216 $  31,608 $  13,593 $  24,559 $  -0- $  -0- $  3,286,807
-0- 355,784 355,784 -0- -0- -0- -0- -0- -0-

-0- 31,889 31,889 -0- -0- 39,874 -0- -0- 1,043,882
-0- -0- -0- 53,606 36,397 -0- -0- -0- -0-
-0- -0- -0- -0- -0- -0- -0- -0- 428,475
-0- -0- -0- -0- -0- -0- -0- -0- -0-

5,710,196 -0- 5,710,196 -0- -0- 6,998 13,620 -0- -0-

318,323 -0- 318,323 -0- -0- -0- -0- -0- -0-

-0- 120,000 120,000 -0- -0- -0- -0- -0- 115,417
-0- -0- -0- -0- -0- -0- -0- -0- -0-

820,370 46,838 867,208 61,124 76,220 54,544 -0- -0- -0-

739,611 43,299 782,910 4,346 93,024 155,442 265,000 93,260 6,807363
172-048.091 2.012.374 172.929.638 1.429.797 2.099.446 3.921.827 1.545.000 1.423.163 230.912.436

179.683.298 2.634.693 181.187.164 1.580.481 2.318.680 4J203J244 1.823.620 1.516.423 242.594.380

-0- -0- -0- 23,541 -0- -0- -0- -0- -0-

7,812,981 975,842 8,788,823 -0- 18,258 634,414 -0- -0- -0-

3,177,931 -0- 3,177,931 -0- -0- -0- -0- -0- -0-

5,367,866 -0- 5,367,866 -0- -0- -0- -0- -0- -0-
-0- -0- -0- -0- -0- -0- -0- -0- 5,610364

1.825.858 67.126 1.892.984 115.169 152.436 84.412 -0- -0- -0-
18.184.636 1.042.968 19J227.604 138.710 170.694 718.826 -P- -0- 5.610.264

197.867.934 3.677.661 200.414.768 1.719.191 2.489.374 4.922.070 1.?23.620 1.516.423 248.204.644

-0- 30,192,008 30,192,008 1,853,262 3,364,164 3,234,730 7,494,206 -0- 112,363305
7,404,934 329,172 7,734,106 2,338,406 -0- 2,232,921 212,964 -0- 5.603,478

G 18.797.6161 ( 4.122.4201 G21.789.2091 2.008.026 776.532 ( 842.4131 464.181 39.001 23.460.275

Xn 11.392.6821 S 26.398.760

c

co

oc

$6 199.694 S 4.140.696 S 4.625.238 8.171.351 $  39 001 S 141 426,958

See accompanying notes and independent auditor's report.



aXY OF MORGANTOWN, WEST VIRGINIA

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30,2021

Fnnctions/ProgTams

Goveramenul Activities
Gcaoal govenmxnt
Public safefy
Hi^iways imd sticcls
Health and sanitation

Culture and recreation
Community development
Benefits payments
Total govemmenlal activities

Business-Type Activities
Aiip(»t
Tola! business-type activities

Total

Component Units
Moiganlown Utili^ Boaiid
Parking Authority
Municqial Building Commission
Board of Parks and Recreatitm Commission

Land Reuse and Preservation Agency
Morgantown Public Library
Total component units

PROGRAM REVENUES

NET (EXPENSES) REVENUES AND
CHANGES IN NET POSITION

Primary Government
Board of

Component Umts

Operating Canilal Business Moreantown Parks and MlaiieiiMl Land Reuse and Morsffliiown
Charges for Grants and Grants and Govemmental Public Recreation Parking B Prcservatioa Utility

Expenses Services Contributions CoaidbHiiQas Activities Activities Total Library Commission Authority Commission Agency Board

S 14,933^77 S 4,275,050 $  92,040 $ 5,621,755 S( 4,944,732)5 4)- S( 4»4,732)$  -0- $  •()• 5  -0- 5 4)- 5  4). $  4).

22^07.960 4,271,100 6,712,575 ■0- ( 11,224,285) ■0" ( 11,224,285) •0- -0" •0> -0- -0- ■0.
6,130^7 -0- "0* •0- (  6,130,307) -0- (  6,130,307) 4)- 4>- 4). 4)- 4). JO-
1^4^66 1,634,198 14,174 ■0* 73,806 4>- 73,806 4»- 4). -0- 4)- 4). JO-
1.467,512 -0> -0- -0- (  1,467,512) "0" (  1,467,512) •0- -0" 4)- -0- 4). -0-
3,641.450 452,302 -0- (  3,189,148) 4)- (  3.189,148) -0- 4). 4)- 4). "0* -0-
6.043.672 7.012.001 ■0. ■0- 968.329 41- 968.329 4). -0- rib 4). tQz -0-

55.999.044 17.192.349 7.271.091 5.621.755 ( 25.913.8491 -0- ( 25.913.8491 41. 4). -0- 4). 4).

3.131.864 2.437.008 4). 3.444.495 4). 2.749.639 2.749.639 -0- 4). 41. 4). .0. 4).

3.131.864 2.437.008 -0- 3.444.495 4)- 2.749.639 2.749.639 -0- 4). -0- -0- :& 41-

S 59.130.908 $ 19.629.357 5 7.271.091 S 9.066.250 ( 25.913.8491 2.749.639 ( ^.164.^10) -0- 4). 4). tifc -0.

S 32,030,198 S 33,124,311 S  -0- S  -0- ■0* ■0- "0" •0- ■0" 4). -0- 4). 1,094,113
2,091,231 1,930,952 -0- -0- 41- 41- 4>- 4>- 4). ( 160,279) -0- •0* 41-

514,899 320,726 ■0- ■0* "0- -0- -0- 41- 4)- ( 194,173) 4). 4)-
2,678,024 3,340,508 2,833 ■0» -0- ■0- -0- -0- 665,317 4)- 4). •0* 4).

48,765 11,454 -0> ■0- 4)- -O- -O- -0- 4). -0- -0- { 37,311) 4).
1.943J76 7.228 2.029.653 -0- 4). 4). 93.605 JO. JO. 4). 4).

S 39.306.393 S 38.73.5.179 $ 2.032.486 $  -0- -0- 41- 4). 93.605 665.317 ( W.173) ( 37.3111 1.094.113
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aXYOFMORGANTOWN, WEST VIRGINIA

STATEMENT OF ACTIVITIES (CONTD)

FOR THE YEAR ENDED JUNE 30,2021

PROGRAM REVENUES

NET (EXPENSES) REVENUES AND
CHANGES IN NET POSITION

Primary Government Component Units

Opastag Csoital Business Morganttmn Paries and Municipal LandReuscand Morgantown

Chamesfor Granisand Grants and - Govemmental Tvne Public RcfTfidira Parking Building Preservation Utility

Fimcrions/ProjrBins Expenses Services Cont^i(?ptioiq Contributions Activilies Activities Total Ltbnnv CommiMion Authority Commission Agency Board

General RcvenucB

Taxes and special assessments:
Ad valorem S  6.433,423 $  -0- S  6,433,423 S  4)- $  4)- S  4). S  4>- S  4)- S  -0-
Gas and oil sevenmce 47,349 4). 47349 >o> 41- 41- 41- •0-

Municipal sales tax 8,794,155 ■0" 8,794,155 -0> -0- 41- -0- 4). -0-
Utility 1,162,647 •0- 1,162,647 •0- -0- 4)- 4). -0- 4).
Business and occupation 18,847,835 -0- 18,847,835 4). -0- -0- -0- -0- -0-
Wine and liquor 738.480 4)- 738,480 4)- 4)- 4)- -0- 41- 4)-
Animal control 3,764 4)- 3,764 •0* •0* 41- -0- -0* 4)-
Hotel and motel 525,241 4)- 525341 ■0- 4)- 4)- ■0* 41-
Amusement 520 4)- 520 ■0- 4)- •0* -0- 41- -0-
Coal severance 55,863 4)- 55,863 ■0- ■0- 4)- 4). -0- 41-

Licenses and permits 558,735 4). 558,735 -0> 4)- 41- -0- 4). 41-
Franchise fees 270,120 4). 270,120 4)- ■0" -0- -0- 41- 4).
Investment income 195,687 2.994 198,681 514354 9,193 138,804 1,586 3 1,197,156
Video lottery and gaming income 144,380 41- 144380 4)- -0- 4)- 4)- 41- -0-
Gain (loss) on sale of capital assets 919,689 4). 919,689 4)- 4)- 4). -0* -0- •0-
Miscellaneous 432.823 4). 432.823 1.431 4)- -0- -0- 1.085.458

Total general revenues 39.130.711 2.994 39.133.705 515.985 9.193 138.804 1.583 3 2.282.614

Change in net position before transfers between activities 13,216,862 2,752,633 15369,495 609390 674310 (  21.475) (  192387) ( 37308) 3376,727
Transfer between activities f  884.3621 rib (  884.3621 4). T95.023 ( «.875) 152JI14 4).

Change in net position before contributed ct^ital 12,332,500 2,752,633 15,085,133 609390 1,469333 (  21,475) ( 255,462) 114,906 3376,727
Contributed eiqiital 4)- ■0- -0- -0* "0- 4>- 41- 4). 2,893388
Transfers to other entities 41- 41. -0- 4). 4). (  4.151) 4). 4).

Net change in net position 12332,500 2,752,633 15,085,133 609,590 1,469333 (  21,475) ( 259,613) 114,906 6370,115

Net position - begiiming - restated n23.72S.1821 23.646.127 tlOO.079.OSSl S.S90.104 2.671.163 4.646.713 8.430.964 ( 75.905) 13S.1S6.843

Net position - ending Sn 11 392 6821 S 26.398.760 « 84.993.9221 S 6.199.694 S 4.140.696 S4.62S.238 S 8.171.351 8 39 001 S 141.426.958

See accompanying notes and independent auditor's report.
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axy OF MORGANTOWN, WEST VIRGttRA
FUND BALANCE SHEETS -

GOVERNMENTAL FUNDS

JUNE 30,2021

Comooatet Unlit

Board of

ASSETS

Cash

Investmenis

Receivables, net ofallovranccs:
Taxes

Accounts

Other

Grants

Intcmal balances
Inventory
Restricted assets

Prepaid expenses

TOTAL ASSETS

General Coal

Increment Mimicinal Aitrerican Other Total Morgantown Ljbiary Capital Parks and
Capital Life and Financing Sales and Use Rescue Plan Governmental Goissmniental Public Exnendable Proiect Recieation

Fund Severance Reserve Health Tax Fimd ActFUnd Funds Funds Library Trust Funds Commission Total

S 15,129,844 $  1,638 S 9,995,913 S 1,438,397 S  -0- S 2,082.045 S 5,621,970 S 4,034393 $ 38304300 S 1,543373 S  -O- S  -O- S 2336,869 S 3,880,842
1,060,959 -0- -0- 662,990 -0- -0- -0- 739387 2,463,036 1,531,056 ■0- 291306 -0- 1,822,962

4,565,335 16,877 -0- -0- "0- 2,195,179 -0* 74,814 6,852305 -0- -0 -0- -0-
1,085,726 •0> -0- -0> -0- ■0" 48,651 1,134377 41321 -0- -0- 172.851 214,772

186,285 •0- ■0- -0- -0- -0- •0* -0- 186385 -0- "0* -0- •0-
3,996 -0- •0- •0* -0- -0- •0- -O* 3396 -0- -0- -0* -0- -0-

118,866 -0- 3,130,734 -0- -0- -0- -0- (  128354) 3,121346 -0- -0- -0- -0- ■0-
2,400 -0- -0- -0* -0- -0- -0- 2,400 -0- ■0" -0- -0- 4).

-0- •0- -0- -0- 1,707,838 -0- ■0* -0- 1,707,838 -0- 2,316344 -0- 2316344
7J48 -0- i .0. -0- 7.248 1.780 -0- -0- 1-780

$ 27.160.659 S 13126647 $ 2-101.387 S 1-707.838 $ 4.277.224 S 5.621.970 $ 4.768.691 5 53.782.931 $ 3.118.730 S ^316.544 5 291.906 S 2.509.720 S 8.236.900

See accompanying notes and independent auditor's report
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aiY OF MORGANTOWN, WEST VIRGINIA

FUND BALANCE SHEETS -

GOVERNMENTAL FUNDS (CONTD)
JUNE 30,2021

Fund

coal

Severance

m

Component Units

Other Total
Life and Ftnancine Sales and Use Rescue Plan Ooveminental Oovemmen
Health Debt Service Tax Fund Act Fund Funds Funds

Board of

Mweantown Library Capital Parks and
Public Expendable Project Recreatkm

Uhsx Emsb CornmLssimi Total

UABIUTIES, DEFERRED INFLOWS OF RESOURCES
AND FUND BALANCES

Liabilities

Accounts payable
Accrued interest payable
Accrued expenses
Accrued payroll and compensated absences
Total liabilities

Deferred Inflows of Resources
Deferred revenue - taxes
Unearned revenues

Total deferred inflows of resources

Fund Balances

Restricted

Nonspendable
Assigned
Unassigned
Total fimd balances

TOTAL LIABILITIES, DEFERRED INFLOWS OF RESOURCES
AND FUND BALANCES

-0- -0-

9.64E -0-
•0- I8,SIS

2M34.093 Jk
20.043.741 18.315

-0-

-0-

12,952,171

-0-

-0-

2,096,144
dt

'2952.171 2.096.144

1,707,838
-0-

•0*

(5.187.531)
(}.mm

-0-

•0"

a^ti;qa

5,621,970
-0-

-0-

75,126
-0*

4,614,763

(  32.792)

7,404,934
9,648

23,958,817
14.813.770

4.277J24 5.621.970 4.657.097 46.187.169

-0-

1,780
189,098

2-28'S14

2.972.392

2,316,544
-0-

-0-

db

21,862
-0-

270,044

db

•0>

2,383,510

2.316.544 291.906 2.383.510

-0- $  -0- s 174,476 S 5,243 S  -0- $ 4b $ 4b S 41,464 $ 46,707 S 31.608 S 4b $ 4b $ 49,990 S 81398
522,665 -0- -0- -0- 5,187331 4b 4b 4b 5,710,196 db 4b 4b 4). d).

-0- •0- "0* -0- db db -0- 53,606 4b 4b 4). 53,606
819.422 -0- -0- 4). db 949 820.370 61.124 4b 76.220 137.344

IJ42.087 -0. 174.476 5243 5.187.531 db db 42.412 146.338 4). 126.210 272.548

456,508 -0» ■0- -0- 41- 4b db 69,182 525,690 db db 4b 4b db
318.323 -0- 4). -O- 4). -0- 318.323 db 4). 4). -0-
774.831 -0- -0- •0- 4). 4b •0- 69.182 844.013 db db 4). db db

2338,406
1,780

2,842,652
2.781.514

7.964352

S 22.160 659 $ $ 13.126.647 S 2 101 387 $ 1.707.838 S 4.277.224 S 5 621.970 $ 4.768.691 S 53.782.931 S 3.118.730 $ 2.316 544 5 291 906 S 2.£It2i22& ^ 8 236 900

See a(xompanying notes and independent auditor's rqport
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CITY OF MORGANTOWN, WEST VIRGINIA

RECONCILIATION OF FUND BALANCE SHEETS OF

GOVERNMENTAL FUNDS TO STATEMENT OF NET POSITION

JUNE 30, 2021

Component Units

Fund balance, fund level statement at June 30,2021

The total fund balance of the City of Morgantown's governmental funds differs
finm net position of the govonmental activities reported on the Statement of
Net Position as follows:

Some liabilities are not due and payable in the current period and therefore,
are not reported in the fund level statements:

Accrued compensated absences
Obligations under capital lease
Net pension obligation
Bonds payable
Accrued other post employment benefits

Capital assets, that are used in governmental activities and are purchased
or constructed, the costs of diose assets are reported as expenditures in
governmental funds. However, the Statement of Net Position includes
those assets and their associated accumulated depreciation.

Deferred inflows and outflows related to pension and other post employment
benefit activity are not required to be reported in the funds but are required
to be reported at the govemment-wide level:

Deferred outflows of resources

Deferred outflows of resources
Deferred outflows of resources
Deferred outflows of resources
Deferred outflows of resources

Deferred inflows of resources -

Deferred inflows of resources -
Deferred inflows of resources -
Deferred inflows of resources -
Deferred inflows of resources -

-WVPERS

- Employee retirement
- Fire Pension

- Police Pension

-OPEB

WVPERS

Employee retirement
Fire Pension

Police Pension

OPEB

Some assets do not provide current financial resources and are reported
as deferred revenues in the fund level statements.

Unamortized bond discount

Deferred revenue

Net position of governmental activities

Primary

Government

Moreantown

Public

Librarv

Board of

Parks and

Recreation

Commission

$  46,361,645 $ 5,580,842 $ 2,383,510

(  1,715,815)
(  361,594)
(128,247,521)
( 23,757,685)
( 18,705,087)

-0-

(  15,990)
( 238,304)

-0-

(1,179,849)

-0-

( 355,680)
( 275,158)

-0-

(1,561,632)

14,917,940 1,869,252 3,719,844

-0- 178,864 210,454
5,033,277 -0- -0-

3,958,401 -0- -0-

6,489,115 -0- -0-

2,276,427 143,589 190,052
-0- (  23,541) -0-

( 7,812,981) -0- (  18,258)
( 3,177,931) -0- -0-

( 5,367,866) -0- -0-

( 1,825,858) (  115,169) (  152,436)

17,161 -0- -0-

525.690 -0- -0-

$ rill .392.6821 $ 6.199.694 $ 4.140.696

See accompanying notes and independent auditor's report.
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